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M. A. (Sem. II) (CBCS) (W.E.F.-2019) Examination
July - 2022
Economics
(Micro Economics - 2)
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ENGLISH VERSION

1  Explain the Marginal Productivity Theory by Prof. J. B. Clerk 14
in detail.

OR

1  Explain the principle of labour exploitation by Prof. Chamberlin 14
and Smt. John Robinson with diagram in detail.

2 What is Externality ? Explain the Positive and Negative 14
externality in context to Taxes and Subsidy with diagram
in detail.
OR
2 What is Welfare ? Explain the Social Welfare Function by 14

Prof. Bergson in detail.

3  Explain the Principle of optimum social welfare by Prof. Pareto 14
with diagram in detail.

OR

3  Explain the Principle of compensation by Hicks and Kaldor 14
with diagram in detail.

4  Explain the Limitation of theory of Optimality and explain the 14
theory of Second Best with diagram in detail.

OR

4  Explain the theory of welfare by Prof. Arrow and its 14
application in social welfare in detail.

5  Write any two out of four : 14
(1) Explain the Concept of Prof. David Ricardo.
(2) Explain concept of welfare by Prof. Pigou.
(3) Explain Skitowasky double criterion.
(4) Explain the Social Justice by Prof. Rawls.
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